
Fill in this information to identify your case:

United States Bankruptcy Court for the:

DISTRICT OF DELAWARE

Case number (if known) Chapter 7
Check if this an
amended filing

Official Form 201
Voluntary Petition for Non-Individuals Filing for Bankruptcy 04/20

If more space is needed, attach a separate sheet to this form. On the top of any additional pages, write the debtor's name and the case number (if
known). For more information, a separate document, Instructions for Bankruptcy Forms for Non-Individuals, is available.

1. Debtor's name Powhatan Energy Fund LLC

2. All other names debtor
used in the last 8 years
Include any assumed
names, trade names and
doing business as names

3. Debtor's federal
Employer Identification
Number (EIN)

27-2161883

4. Debtor's address Principal place of business Mailing address, if different from principal place of
business

None P.O. Box 282
West Chester, PA 19381

Number, Street, City, State & ZIP Code P.O. Box, Number, Street, City, State & ZIP Code

Location of principal assets, if different from principal
place of businessCounty

Number, Street, City, State & ZIP Code

5. Debtor's website (URL)

6. Type of debtor   Corporation (including Limited Liability Company (LLC) and Limited Liability Partnership (LLP))

  Partnership (excluding LLP)

  Other. Specify:

Official Form 201 Voluntary Petition for Non-Individuals Filing for Bankruptcy page 1

Case 22-10142    Doc 1    Filed 02/16/22    Page 1 of 13



Debtor Powhatan Energy Fund LLC Case number (if known)
Name

7. Describe debtor's business A. Check one:

  Health Care Business (as defined in 11 U.S.C. § 101(27A))
  Single Asset Real Estate (as defined in 11 U.S.C. § 101(51B))
  Railroad (as defined in 11 U.S.C. § 101(44))
  Stockbroker (as defined in 11 U.S.C. § 101(53A))
  Commodity Broker (as defined in 11 U.S.C. § 101(6))
  Clearing Bank (as defined in 11 U.S.C. § 781(3))
  None of the above

B. Check all that apply

 Tax-exempt entity (as described in 26 U.S.C. §501)
  Investment company, including hedge fund or pooled investment vehicle (as defined in 15 U.S.C. §80a-3)
  Investment advisor (as defined in 15 U.S.C. §80b-2(a)(11))

C. NAICS (North American Industry Classification System) 4-digit code that best describes debtor.
 See http://www.uscourts.gov/four-digit-national-association-naics-codes.

    5239    

8. Under which chapter of the
Bankruptcy Code is the
debtor filing?

A debtor who is a “small
business debtor” must check
the first sub-box. A debtor as
defined in § 1182(1) who
elects to proceed under
subchapter V of chapter 11
(whether or not the debtor is a
“small business debtor”) must
check the second sub-box.

Check one:

  Chapter 7
  Chapter 9
  Chapter 11. Check all that apply:

The debtor is a small business debtor as defined in 11 U.S.C. § 101(51D), and its aggregate
noncontingent liquidated debts (excluding debts owed to insiders or affiliates) are less than
$2,725,625. If this sub-box is selected, attach the most recent balance sheet, statement of
operations, cash-flow statement, and federal income tax return or if any of these documents do not
exist, follow the procedure in 11 U.S.C. § 1116(1)(B).

The debtor is a debtor as defined in 11 U.S.C. § 1182(1), its aggregate noncontingent liquidated
debts (excluding debts owed to insiders or affiliates) are less than $7,500,000, and it chooses to
proceed under Subchapter V of Chapter 11. If this sub-box is selected, attach the most recent
balance sheet, statement of operations, cash-flow statement, and federal income tax return, or if
any of these documents do not exist, follow the procedure in 11 U.S.C. § 1116(1)(B).

A plan is being filed with this petition.
Acceptances of the plan were solicited prepetition from one or more classes of creditors, in
accordance with 11 U.S.C. § 1126(b).

The debtor is required to file periodic reports (for example, 10K and 10Q) with the Securities and
Exchange Commission according to § 13 or 15(d) of the Securities Exchange Act of 1934. File the
Attachment to Voluntary Petition for Non-Individuals Filing for Bankruptcy under Chapter 11
(Official Form 201A) with this form.

The debtor is a shell company as defined in the Securities Exchange Act of 1934 Rule 12b-2.
  Chapter 12

9. Were prior bankruptcy
cases filed by or against
the debtor within the last 8
years?

 No.
 Yes.

If more than 2 cases, attach a
separate list. District When Case number

District When Case number

10. Are any bankruptcy cases
pending or being filed by a
business partner or an
affiliate of the debtor?

 No
 Yes.
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Debtor Powhatan Energy Fund LLC Case number (if known)
Name

List all cases. If more than 1,
attach a separate list Debtor Relationship

District When Case number, if known

11. Why is the case filed in
this district?

Check all that apply:

Debtor has had its domicile, principal place of business, or principal assets in this district for 180 days immediately
preceding the date of this petition or for a longer part of such 180 days than in any other district.

A bankruptcy case concerning debtor's affiliate, general partner, or partnership is pending in this district.

12. Does the debtor own or
have possession of any
real property or personal
property that needs
immediate attention?

 No

 Yes. Answer below for each property that needs immediate attention. Attach additional sheets if needed.

Why does the property need immediate attention? (Check all that apply.)

 It poses or is alleged to pose a threat of imminent and identifiable hazard to public health or safety.
What is the hazard?

 It needs to be physically secured or protected from the weather.

 It includes perishable goods or assets that could quickly deteriorate or lose value without attention (for example,
livestock, seasonal goods, meat, dairy, produce, or securities-related assets or other options).

 Other
Where is the property?

Number, Street, City, State & ZIP Code
Is the property insured?

 No

 Yes. Insurance agency

Contact name
Phone

Statistical and administrative information

13. Debtor's estimation of
available funds

. Check one:

 Funds will be available for distribution to unsecured creditors.

 After any administrative expenses are paid, no funds will be available to unsecured creditors.

14. Estimated number of
creditors

 1-49
 50-99
 100-199
 200-999

 1,000-5,000
 5001-10,000
 10,001-25,000

 25,001-50,000
 50,001-100,000
 More than100,000

15. Estimated Assets  $0 - $50,000
 $50,001 - $100,000
 $100,001 - $500,000
 $500,001 - $1 million

 $1,000,001 - $10 million
 $10,000,001 - $50  million
 $50,000,001 - $100 million
 $100,000,001 - $500 million

 $500,000,001 - $1 billion
 $1,000,000,001 - $10 billion
 $10,000,000,001 - $50 billion
 More than $50 billion

16. Estimated liabilities  $0 - $50,000
$50,001 - $100,000

 $100,001 - $500,000
 $500,001 - $1 million

 $1,000,001 - $10 million
 $10,000,001 - $50  million
 $50,000,001 - $100 million
 $100,000,001 - $500 million

 $500,000,001 - $1 billion
 $1,000,000,001 - $10 billion
 $10,000,000,001 - $50 billion
 More than $50 billion
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WRITTEN CONSENT OF THE MANAGING MEMBER OF POWHATAN 
ENERGY FUND LLC 

February 16, 2022 

The undersigned, being the manager (“Manager”) of Powhatan Energy Fund LLC, a 
limited liability company organized under the laws of the State of Delaware (the “Company”), 
acting pursuant to the Delaware Limited Liability Company Act, as amended, and the Limited 
Liability Company Operating Agreement of Powhatan Energy Fund LLC, hereby adopt the 
following resolutions by written consent (this “Consent”): 

WHEREAS, the Manager has considered the financial and operational conditions of the 
Company’s business; and 

WHEREAS, the Manager has reviewed, considered, and received the recommendation of 
senior management of the Company and the advice of the Company’s professionals and advisors 
with respect to the options available to the Company, including the possibility of pursuing a 
bankruptcy proceeding under Chapter 7 of title 11 of the United States Code (as amended, the 
“Bankruptcy Code”); 

NOW, THEREFORE, BE IT RESOLVED, that after consideration of the alternatives 
presented to it and the recommendations of senior management of the Company and the advice 
of the Company’s professionals and advisors, the Manager has determined in its business 
judgment that it is in the best interest of the Company, its creditors, shareholders, and other 
interested parties, and stakeholders that a voluntary petition be filed by the Company under 
Chapter 7 of the Bankruptcy Code in the United States Bankruptcy Court for the District of 
Delaware (the “Bankruptcy Petition”); and it is 

FURTHER RESOLVED, that the Manager, and any other officer or person designated and 
so authorized to act by the Manager (each, an “Authorized Person”) are, and each hereby is, 
authorized, empowered and directed, in the name and on behalf of the Company (a) to execute, 
verify and file on behalf of the Company all documents necessary or appropriate in connection 
with the filing of said Bankruptcy Petition, including, without limitation, all petitions, affidavits, 
declarations, schedules, statements of financial affairs, lists, motions, applications, pleadings, 
and other papers or documents in connection with the Bankruptcy Petition; (b) take and perform 
any and all actions deemed necessary and proper to obtain such relief as authorized herein and in 
connection with the Company’s Chapter 7 case (the “Bankruptcy Case”); (c) appear as 
necessary at all bankruptcy proceedings on behalf of the Company; and (d) pay all such expenses 
where necessary or appropriate in order to carry out fully the intent and accomplish the purposes 
of the resolutions adopted herein; and it is  

FURTHER RESOLVED, that the Authorized Persons are, and each of them hereby is, 
authorized and directed to employ the law firm of Chipman Brown Cicero & Cole, LLP as 
counsel to assist the Company in filing for relief under Chapter 7 of the Bankruptcy Code and in 
carrying out the Company’s duties under Chapter 7 of the Bankruptcy Code, and the officers of 
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IN THE UNITED STATES BANKRUPTCY COURT  
FOR THE DISTRICT OF DELAWARE 

In re:  

POWHATAN ENERGY FUND LLC 

Debtor. 

Chapter 7 

Case No. XX-XXXXX (XXX) 
 

CORPORATE OWNERSHIP STATEMENT 

Pursuant to Rules 1007(a)(1) and 7007.1 of the Federal Rules of Bankruptcy Procedure, 

the authorized officer of Powhatan Energy Fund LLC (“Powhatan”) certifies that the following 

corporate entities directly own 10% or more of Powhatan’s equity interest:  

EQUITY HOLDER PERCENTAGE OF TOTAL EQUITY 

Kevin J. Gates Living Trust 
P.O. Box 282 

West Chester, Pennsylvania 19381 50% 

Richard J. Gates Living Trust 
P.O. Box 282 

West Chester, Pennsylvania 19381 50% 
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IN THE UNITED STATES BANKRUPTCY COURT  
FOR THE DISTRICT OF DELAWARE 

In re:  

POWHATAN ENERGY FUND LLC, 

Debtor. 

Chapter 7 

Case No. 22-XXXXX (XXX) 

DISCLOSURE OF COMPENSATION OF ATTORNEY FOR DEBTOR 

1. Pursuant to 11 U.S.C. § 329(a) and Fed. R. Bankr. P. 2016(b), I certify that 
Chipman Brown Cicero & Cole, LLP (“CBCC” or the “Firm”) are attorneys for the above-named 
debtor (the “Debtor”) and that compensation paid to the Firm within one year before the filing of 
the petition of bankruptcy, or agreed to be paid to the Firm, for services rendered or to be rendered 
on behalf of the Debtor in contemplation of or in connection with these bankruptcy cases is as 
follows: 

 For legal services, CBCC agreed to accept:      $11,000.00 

 Prior to the filing of this statement, CBCC received:    $11,000.00 

 Balance Due     $0.00            

2. The source of the compensation paid to the Firm was: 

 ▀ Debtor Powhatan Energy Fund LLC �   Other (Specify): 

3. The source of compensation to be paid to the Firm was:     

 ▀ Debtor Powhatan Energy Fund LLC �   Other (Specify):  

4.  

▀ The Firm has not agreed to share the above-disclosed compensation with any 
other person unless they are members and associates of the Firm. 

  � The Firm has agreed to share the above-disclosed compensation with another 
person or persons who are not members or associates of my law firm.  A copy of the agreement, 
together with a list of the names of the people sharing in the compensation, is attached. 

 
5. In return for the above-disclosed fee, the Firm agreed to render legal service for all 

aspects of the bankruptcy cases until the conclusion of the meeting of creditors pursuant to section 
341(a) of the Bankruptcy Code, including: 

a. advise in connection with the preparation of the petition, schedules of assets 
and liabilities, statement of financial affairs, schedule of income and 
expenditures, lists of creditors and equity security holders, statement of 
executory contracts and unexpired leases, and master mailing list; 
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b. representation of the Debtor at the meeting of creditors pursuant to section 
341(a) of the Bankruptcy Code; and 

c. representation of the Debtor as may otherwise be required to advise the 
Debtor regarding its rights and responsibilities as a debtor under chapter 7 
of the Bankruptcy Code and the Bankruptcy Rules. 

CERTIFICATION 
 

I certify that the foregoing is a complete statement of any agreement or arrangement for 
payment to the Firm for representation of the Debtor in this bankruptcy proceeding. 
 
Dated:  February 16, 2022   CHIPMAN BROWN CICERO & COLE, LLP 

Wilmington, Delaware 

     /s/ William E. Chipman, Jr.            
William E. Chipman, Jr. (No. 3818) 
Mark D. Olivere (No. 4291)  
1313 North Market Street 
Suite 5400 
Wilmington, Delaware 19801 
Telephone: (302) 295-0191 
Facsimile:  (302) 295-0199 
Email:  chipman@chipmanbrown.com  
  olivere@chipmanbrown.com  

Counsel for the Debtor 
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Powhatan Energy Fund LLC 
P.O. Box 282 
West Chester, PA 19381 
 
 
CU Fund, Inc. 
6100 Corporate Drive 
Suite 588 
Houston, TX 77036 
 
 
Delaware Division of Revenue 
Carvel State Office Building 
820 North French Street 
Wilmington, DE 19801 
 
 
Eckert Seamans Cherin & Mellott 
Suntrust Center 
919 East Main Street 
Suite 1300 
Richmond, VA 23219 
 
 
Federal Energy Regulatory Commission 
Division of Investigations 
888 First Street, N.E. 
Washington, DC 20426 
 
 
HEEP Fund, Inc. 
Dr. Houlian Chen 
19 North Merryweather Circle 
The Woodlands, TX 77384 
 
 
Janel Burdick, Director 
Division of Investigations 
Federal Energy Regulatory Commission 
888 First Street, N.E. 
Washington, DC 20426 
 
 
Kevin James Gates Living Trust 
P.O. Box 282 
West Chester, PA 19381 
 
 
 
 
 

Kevin M. Dinan, Esquire 
Federal Energy Regulatory Commission 
888 First Street, N.E. 
Washington, DC 20426 
 
 
Name Secure LLC 
12808 Gran Bay Parkway 
Jacksonville, FL 32258 
 
 
Patrick R. Hanes, Esquire 
Gregory A. Crapanzano II, Esquire 
Williams Mullen Clark & Dobbins, P.C. 
200 South 10th Street, Suite 1600 
Richmond, VA 23219 
 
 
Richard John Gates Living Trust 
P.O. Box 282 
West Chester, PA 19381 
 
 
Richards Layton & Finger, P.A. 
One Rodney Square 
920 North King Street 
Wilmington, DE 19801 
 
 
John Estes, Esquire 
Skadden, Arps, Slate, Meagher & Flom LLP 
1440 New York Avenue, N.W. 
Washington, DC 20005 
 
 
Chairman Richard Glick 
Federal Energy Regulatory Commission 
888 First Street, N.E. 
Washington, DC 20426 
 
 
Commissioner James Danly 
Federal Energy Regulatory Commission 
888 First Street, N.E. 
Washington, DC 20426 
 
 
Commissioner Allison Clements 
Federal Energy Regulatory Commission 
888 First Street, N.E. 
Washington, DC 20426 
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00022557.1  

Commissioner Mark C. Christie  
Federal Energy Regulatory Commission 
888 First Street, N.E. 
Washington, DC 20426 
 
 
Commissioner Willie L. Phillips 
Federal Energy Regulatory Commission 
888 First Street, N.E. 
Washington, DC 20426 
 
 
Matt Christiansen, General Counsel 
Federal Energy Regulatory Commission 
888 First Street, N.E. 
Washington, DC 20426 
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2/16/22, 5:06 PM Internal CM/ECF Live Database

https://ecf.deb.uscourts.gov/cgi-bin/Dispatch.pl?149119701543326 1/1

Open New Voluntary Bankruptcy Case

U.S. Bankruptcy Court

District of Delaware

Notice of Bankruptcy Case Filing

The following transaction was received from William E. Chipman entered on 2/16/2022 at 5:06 PM EST and filed
on 2/16/2022 
Case Name: Powhatan Energy Fund LLC
Case Number: 22-10142
Document Number: 1

Docket Text:

Chapter 7 Voluntary Petition. Amount Paid $338. Filed by Powhatan Energy Fund LLC. (Chipman, William)

The following document(s) are associated with this transaction:

Document description:Main Document 
Original filename:TO-FILE PETITION.PDF
Electronic document Stamp:
[STAMP bkecfStamp_ID=983460418 [Date=2/16/2022] [FileNumber=17442993-0
] [60677555502e765d857451c80ab73c7a9a37de11e51212d3ca7b255dc9d464df4f8
1304380d3030257dbc04471dde0f42a7ba5f38859f3a63fe6c66c77488157]]

22-10142 Notice will be electronically mailed to:


William E. Chipman, Jr. on behalf of Debtor Powhatan Energy Fund LLC
chipman@chipmanbrown.com, dero@chipmanbrown.com;fusco@chipmanbrown.com

U.S. Trustee
USTPRegion03.WL.ECF@USDOJ.GOV

22-10142 Notice will not be electronically mailed to:


https://ecf.deb.uscourts.gov/cgi-bin/NoticeOfFiling.pl?187105
https://ecf.deb.uscourts.gov/cgi-bin/DktRpt.pl?187105
https://ecf.deb.uscourts.gov/doc1/042020259999?pdf_header=&magic_num=MAGIC&de_seq_num=2&caseid=187105


2/16/22, 5:13 PM Internal CM/ECF Live Database

https://ecf.deb.uscourts.gov/cgi-bin/cc_success.pl?AgencyTransactionId=A10644612&FeeId= 1/1

U.S. Bankruptcy Court
District of Delaware

Thank you. Your transaction in the amount of $ 338.00 has been completed.

Please print a copy of your transaction receipt for future reference. The transaction number is A10644612.

Detail description:
Voluntary Petition (Chapter 7)( 22-10142) [misc,volp7] ( 338.00)

https://ecf.deb.uscourts.gov/cgi-bin/DktRpt.pl?187105


2/16/22, 5:14 PM Internal CM/ECF Live Database

https://ecf.deb.uscourts.gov/cgi-bin/CreditorLoad.pl?102790305194848-L_1_2-1 1/1

Creditors Receipt


Case Number 1:22-bk-10142
Total Creditors Added to Database 20

File A Proof Of Claim
Return To Creditor Maintenance Menu

https://ecf.deb.uscourts.gov/cgi-bin/FilingClaims.pl
https://ecf.deb.uscourts.gov/cgi-bin/DisplayMenu.pl?CreditorMaintenance



