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Fill in this information to identify the case:

Debtor name  Powhatan Energy Fund LLC

United States Bankruptcy Court for the: DISTRICT OF DELAWARE

Case number (if known)

Official Form 206Sum

O Check if thisis an
amended filing

Summary of Assets and Liabilities for Non-Individuals 12/15
Summary of Assets
1. Schedule A/B: Assets-Real and Personal Property (Official Form 206A/B)
la. Real property:
Copy line 88 from SCHEAUIE A/B.........coiiiiiiiiii ettt ettt et nb et n e e b e $ 0.00
1b. Total personal property:
Copy lINE€ 91A fromM SCREAUIE A/Bi.........eeiieieie ettt ettt be e e b e e e st b e e s bt eesabeesbneeanes $ 52,776.76
1c. Total of all property:
Copy lIN€ 92 frOM SCREAUIE A/Bi......ce ittt ettt et b e et e e e st e e sabe e e ebee e sabeeeanneaas $ 52,776.76
Summary of Liabilities
2. Schedule D: Creditors Who Have Claims Secured by Property (Official Form 206D)
Copy the total dollar amount listed in Column A, Amount of claim, from line 3 of Schedule D.............c............ $ 0.00
3. Schedule E/F: Creditors Who Have Unsecured Claims (Official Form 206E/F)
3a. Total claim amounts of priority unsecured claims:
Copy the total claims from Part 1 from line 5a of Schedule E/F..........c.cccooveiiieeiii e $ 0.00
3b. Total amount of claims of nonpriority amount of unsecured claims:
prony +¢  26,295,049.53

Copy the total of the amount of claims from Part 2 from line 5b of Schedule E/F..............ccccoiiiiiinnnnne

L o) = L 1= 1o 11 L 1= 2SO RO OPPRRRROOt

Lines 2 + 3a + 3b

Official Form 206Sum Summary of Assets and Liabilities for Non-Individuals
Software Copyright (c) 1996-2022 Best Case, LLC - www.bestcase.com

26,295,049.53
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Case 22-10142 Doc 2 Filed 02/16/22 Page 2 of 11

Fill in this information to identify the case:

Debtor name  Powhatan Energy Fund LLC

United States Bankruptcy Court for the: DISTRICT OF DELAWARE

Case number (if known)

O Check if thisis an
amended filing

Official Form 206A/B
Schedule A/B: Assets - Real and Personal Property 12/15

Disclose all property, real and personal, which the debtor owns or in which the debtor has any other legal, equitable, or future interest.
Include all property in which the debtor holds rights and powers exercisable for the debtor's own benefit. Also include assets and properties
which have no book value, such as fully depreciated assets or assets that were not capitalized. In Schedule A/B, list any executory contracts
or unexpired leases. Also list them on Schedule G: Executory Contracts and Unexpired Leases (Official Form 206G).

Be as complete and accurate as possible. If more space is needed, attach a separate sheet to this form. At the top of any pages added, write
the debtor’'s name and case number (if known). Also identify the form and line number to which the additional information applies. If an
additional sheet is attached, include the amounts from the attachment in the total for the pertinent part.

For Part 1 through Part 11, list each asset under the appropriate category or attach separate supporting schedules, such as a fixed asset
schedule or depreciation schedule, that gives the details for each asset in a particular category. List each asset only once. In valuing the
debtor’s interest, do not deduct the value of secured claims. See the instructions to understand the terms used in this form.

Cash and cash equivalents

1. Does the debtor have any cash or cash equivalents?

[ No. Goto Part 2.

B ves Fill in the information below.
All cash or cash equivalents owned or controlled by the debtor Current value of
debtor's interest

3. Checking, savings, money market, or financial brokerage accounts (Identify all)
Name of institution (bank or brokerage firm) Type of account Last 4 digits of account
number
3.1. Wells Fargo Bank, N.A. Checking 2328 $52,218.27
3.2. Vanguard Brokerage Services Brokerage 5049 $0.00
4. Other cash equivalents (Identify all)
5. Total of Part 1. $52,218.27
Add lines 2 through 4 (including amounts on any additional sheets). Copy the total to line 80.
Deposits and Prepayments
6. Does the debtor have any deposits or prepayments?
J No. Goto Part 3.
M vYes Fill in the information below.
7. Deposits, including security deposits and utility deposits
Description, including name of holder of deposit
8. Prepayments, including prepayments on executory contracts, leases, insurance, taxes, and rent
Description, including name of holder of prepayment
8.1. Prepaid Website Hosting Fees paid to Name Secure LLC $113.88
Official Form 206A/B Schedule A/B Assets - Real and Personal Property page 1

Software Copyright (c) 1996-2022 Best Case, LLC - www.bestcase.com Best Case Bankruptcy



Case 22-10142 Doc 2 Filed 02/16/22 Page 3 of 11

Debtor Powhatan Energy Fund LLC Case number (if known)

Name

8.2. Prepaid Wordpress Hosting Fees Paid to Flywheel (WP Engine, Inc.)

$287.50

8.3. Prepaid Post Office Box to the United States Postal Service

$157.11

9. Total of Part 2.

$558.49

Add lines 7 through 8. Copy the total to line 81.

Accounts receivable

10. Does the debtor have any accounts receivable?

M No. Goto Part 4.
[ Yes Fill in the information below.

Investments

13. Does the debtor own any investments?

M No. Goto Part5.
[ Yes Fill in the information below.

Inventory, excluding agriculture assets

18. Does the debtor own any inventory (excluding agriculture assets)?

M No. Goto Part 6.
O Yes Fill in the information below.

Farming and fishing-related assets (other than titled motor vehicles and land)

27. Does the debtor own or lease any farming and fishing-related assets (other than titled motor vehicles and land)?

M No. GotoPart 7.
[ Yes Fill in the information below.

Office furniture, fixtures, and equipment; and collectibles

38. Does the debtor own or lease any office furniture, fixtures, equipment, or collectibles?

M No. Goto Part 8.
[ Yes Fill in the information below.

Machinery, equipment, and vehicles

46. Does the debtor own or lease any machinery, equipment, or vehicles?

M No. GotoPart9.
O Yes Fill in the information below.

Real property

54. Does the debtor own or lease any real property?

M No. Go to Part 10.
O Yes Fill in the information below.

Official Form 206A/B Schedule A/B Assets - Real and Personal Property
Software Copyright (c) 1996-2022 Best Case, LLC - www.bestcase.com
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Case 22-10142 Doc 2 Filed 02/16/22 Page 4 of 11

Debtor Powhatan Energy Fund LLC Case number (if known)

Name

Intangibles and intellectual property
59. Does the debtor have any interests in intangibles or intellectual property?

M No. Goto Part 11.
[ Yes Fill in the information below.

Part 11: All other assets

70. Does the debtor own any other assets that have not yet been reported on this form?
Include all interests in executory contracts and unexpired leases not previously reported on this form.

M No. Goto Part 12.
[ Yes Fill in the information below.

Official Form 206A/B Schedule A/B Assets - Real and Personal Property page 3

Software Copyright (c) 1996-2022 Best Case, LLC - www.bestcase.com Best Case Bankruptcy



Case 22-10142 Doc 2

Debtor Powhatan Energy Fund LLC

Filed 02/16/22 Page 5 of 11

Case number (if known)

Name

In Part 12 copy all of the totals from the earlier parts of the form

80.

81.

82.

83.

84.

85.

86.

87.

88.

89.

90.

91.

92.

Official Form 206A/B

Type of property

Cash, cash equivalents, and financial assets.
Copy line 5, Part 1

Deposits and prepayments. Copy line 9, Part 2.
Accounts receivable. Copy line 12, Part 3.

Investments. Copy line 17, Part 4.

Inventory. Copy line 23, Part 5.

Farming and fishing-related assets. Copy line 33, Part 6.

Office furniture, fixtures, and equipment; and collectibles.
Copy line 43, Part 7.

Machinery, equipment, and vehicles. Copy line 51, Part 8.

Real property. Copy line 56, Part 9..........ccccceevveveeieeneeieece e

Intangibles and intellectual property. Copy line 66, Part 10.

All other assets. Copy line 78, Part 11.

Current value of
personal property

$52,218.27

$558.49

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

+ $0.00

Current value of real
property

$0.00

Total. Add lines 80 through 90 for each column

$52,776.76

+91b.

$0.00

Total of all property on Schedule A/B. Add lines 91a+91b=92

Software Copyright (c) 1996-2022 Best Case, LLC - www.bestcase.com

$52,776.76

Schedule A/B Assets - Real and Personal Property

page 4

Best Case Bankruptcy



Case 22-10142 Doc 2 Filed 02/16/22 Page 6 of 11

Fill in this information to identify the case:

Debtor name  Powhatan Energy Fund LLC

United States Bankruptcy Court for the: DISTRICT OF DELAWARE

Case number (if known)

O Check if thisis an
amended filing

Official Form 206D
Schedule D: Creditors Who Have Claims Secured by Property 12/15

Be as complete and accurate as possible.
1. Do any creditors have claims secured by debtor's property?
M No. Check this box and submit page 1 of this form to the court with debtor's other schedules. Debtor has nothing else to report on this form.

[ Yes. Fill in all of the information below.

Official Form 206D Schedule D: Creditors Who Have Claims Secured by Property page 1 of 1

Software Copyright (c) 1996-2022 Best Case, LLC - www.bestcase.com Best Case Bankruptcy



Case 22-10142 Doc 2 Filed 02/16/22 Page 7 of 11

Fill in this information to identify the case:

Debtor name  Powhatan Energy Fund LLC

United States Bankruptcy Court for the: DISTRICT OF DELAWARE

Case number (if known)

O Check if thisis an
amended filing

Official Form 206E/F
Schedule E/F: Creditors Who Have Unsecured Claims 12/15

Be as complete and accurate as possible. Use Part 1 for creditors with PRIORITY unsecured claims and Part 2 for creditors with NONPRIORITY unsecured claims.
List the other party to any executory contracts or unexpired leases that could result in a claim. Also list executory contracts on Schedule A/B: Assets - Real and
Personal Property (Official Form 206A/B) and on Schedule G: Executory Contracts and Unexpired Leases (Official Form 206G). Number the entries in Parts 1 and
2 in the boxes on the left. If more space is needed for Part 1 or Part 2, fill out and attach the Additional Page of that Part included in this form.

List All Creditors with PRIORITY Unsecured Claims

1. Do any creditors have priority unsecured claims? (See 11 U.S.C. § 507).
B No. Go to Part 2.
O ves. Go to line 2.
List All Creditors with NONPRIORITY Unsecured Claims

3. Listin alphabetical order all of the creditors with nonpriority unsecured claims. If the debtor has more than 6 creditors with nonpriority unsecured claims, fill
out and attach the Additional Page of Part 2.

Amount of claim

Nonpriority creditor's name and mailing address As of the petition filing date, the claim is: Check all that apply. $21,793,747.03

Federal Energy Regulatory Commission B Contingent
888 First Street, NE
Washington, DC 20426

Date(s) debt was incurred _May 29, 2015

O Unliquidated
] Disputed
Basis for the claim: Civil Penalty Assessment and Interest

Last 4 digits of account number _
Is the claim subject to offset? ] No [ ves

Nonpriority creditor's name and mailing address As of the petition filing date, the claim is: Check all that apply. $4,495,100.43
Federal Energy Regulatory Commission B contingent
888 First Street, NE
Washington, DC 20426
Date(s) debt was incurred _May 29, 2015

Last 4 digits of account number _

O Unliquidated
] Disputed
Basis for the claim: _Civil Penalty - Disgorgement and Interest

Is the claim subject to offset? Mo Oves

Nonpriority creditor's name and mailing address As of the petition filing date, the claim is: Check all that apply. $6,202.07
Williams, Mullen, Clark & Dobbins, P.C. O contingent
200 South 10th Street O unliquidated
Suite 1600 O pisputed

Richmond, VA 23219

Date(s) debt was incurred _

Basis for the claim: _Legal Services

Last 4 digits of account number Is the claim subject to offset? Mo Oves

List Others to Be Notified About Unsecured Claims

4. List in alphabetical order any others who must be notified for claims listed in Parts 1 and 2. Examples of entities that may be listed are collection agencies,
assignees of claims listed above, and attorneys for unsecured creditors.

If no others need to be notified for the debts listed in Parts 1 and 2, do not fill out or submit this page. If additional pages are needed, copy the next page.

Name and mailing address On which line in Partl or Part 2 is the Last 4 digits of
related creditor (if any) listed? account number, if
any
Official Form 206E/F Schedule E/F: Creditors Who Have Unsecured Claims page 1 of 2

Software Copyright (c) 1996-2022 Best Case, LLC - www.bestcase.com 46305 Best Case Bankruptcy



Case 22-10142 Doc 2

Debtor  Powhatan Energy Fund LLC

Filed 02/16/22 Page 8 of 11

Case number (if known)

Name

Name and mailing address

41 Federal Energy Regulatory Commission
Division of Investigations
888 First Street, N.E.
Washington, DC 20426

On which line in Partl or Part 2 is the
related creditor (if any) listed?
any

Line 3.2

O  Not listed. Explain

Last 4 digits of
account number, if

4.2 HEEP Fund, Inc.
c/o Dr. Houlian Chen
19 North Merryweather Circle
Conroe, TX 77384

Line 3.1

O  Not listed. Explain

4.3 HEEP Fund, Inc.
c/o Dr. Houlian Chen
19 North Merryweather Circle
Conroe, TX 77384

Line 3.2

O  Not listed. Explain

4.4 Houlian "Alan" Chen
19 North Merryweather Circle
Conroe, TX 77384

Line 3.2

O  Not listed. Explain

4.5 Janel Burdick, Director
Division of Investigations
Federal Energy Regulatory Commission
888 First Street, N.E.
Washington, DC 20426

Line 3.1

0 Notlisted. Explain

Total Amounts of the Priority and Nonpriority Unsecured Claims

5. Add the amounts of priority and nonpriority unsecured claims.

5a. Total claims from Part 1
5b. Total claims from Part 2

5c. Total of Parts 1 and 2
Lines 5a + 5b = 5c.

Official Form 206 E/F
Software Copyright (c) 1996-2022 Best Case, LLC - www.bestcase.com

Total of claim amounts
5a. $ 0.00
5b. + % 26,295,049.53

5c. $ 26,295,049.53

Schedule E/F: Creditors Who Have Unsecured Claims

Page 2 of 2

Best Case Bankruptcy



Case 22-10142 Doc 2 Filed 02/16/22 Page 9 of 11

Fill in this information to identify the case:

Debtor name  Powhatan Energy Fund LLC

United States Bankruptcy Court for the: DISTRICT OF DELAWARE

Case number (if known)

Official Form 206G
Schedule G: Executory Contracts and Unexpired Leases

O Check if thisis an
amended filing

12/15

Be as complete and accurate as possible. If more space is needed, copy and attach the additional page, number th

1. Does the debtor have any executory contracts or unexpired leases?
[ No. Check this box and file this form with the debtor's other schedules. There is nothing else to report on this form.

e entries consecutively.

B ves. Fill in all of the information below even if the contacts of leases are listed on Schedule A/B: Assets - Real and Personal Property
(Official Form 206A/B).
2. List all contracts and unexpired leases State the name and mailing address for all other parties with

whom the debtor has an executory contract or unexpired

lease

2.1. State what the contract or Advisory Agreement
lease is for and the nature of with HEEP Fund, Inc.
the debtor's interest

State the term remaining Houlian "Alan" Ch
oulian an en

List the contract number of any 19 North Merryweather Circle
government contract Conroe, TX 77384
Official Form 206G Schedule G: Executory Contracts and Unexpired Leases Page 1 of 1

Software Copyright (c) 1996-2022 Best Case, LLC - www.bestcase.com
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Case 22-10142 Doc 2 Filed 02/16/22 Page 10 of 11

Fill in this information to identify the case:

Debtor name  Powhatan Energy Fund LLC

United States Bankruptcy Court for the: DISTRICT OF DELAWARE

Case number (if known)

O Check if thisis an
amended filing

Official Form 206H
Schedule H: Your Codebtors 12/15

Be as complete and accurate as possible. If more space is needed, copy the Additional Page, numbering the entries consecutively. Attach the
Additional Page to this page.

1. Do you have any codebtors?

B No. Check this box and submit this form to the court with the debtor's other schedules. Nothing else needs to be reported on this form.
O ves
2.In Column 1, list as codebtors all of the people or entities who are also liable for any debts listed by the debtor in the schedules of

creditors, Schedules D-G. Include all guarantors and co-obligors. In Column 2, identify the creditor to whom the debt is owed and each schedule
on which the creditor is listed. If the codebtor is liable on a debt to more than one creditor, list each creditor separately in Column 2.

Column 1: Codebtor Column 2: Creditor
Name Mailing Address Name Check all schedules
that apply:
2.1 Ob
Street O E/F
ac
City State Zip Code
2.2 ODb
Street O E/F
Oc
City State Zip Code
2.3 Ob
Street O E/F
ac
City State Zip Code
2.4 Ob
Street O E/F
Oc
City State Zip Code
Official Form 206H Schedule H: Your Codebtors Page 1 of 1

Software Copyright (c) 1996-2022 Best Case, LLC - www.bestcase.com Best Case Bankruptcy
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Fill in this information to identify the case:

Debtor name  Powhatan Energy Fund LLC

United States Bankruptcy Court for the: DISTRICT OF DELAWARE

Case number (if known)

i Check if this is an
amended filing

Official Form 202
Declaration Under Penalty of Perjury for Non-Individual Debtors 1215

An individual who is authorized to act on behalf of a non-individual debtor, such as a corporation or partnership, must sign and submit this
form for the schedules of assets and liabilities, any other document that requires a declaration that is not included in the document, and any
amendments of those documents. This form must state the individual’s position or relationship to the debtor, the identity of the document,
and the date. Bankruptcy Rules 1008 and 9011.

WARNING -- Bankruptcy fraud is a serious crime. Making a false statement, concealing property, or obtaining money or property by fraud in

connection with a bankruptcy case can result in fines up to $500,000 or imprisonment for up to 20 years, or both. 18 U.S.C. §§ 152, 1341,
1519, and 3571.

- Declaration and signature

I am the president, another officer, or an authorized agent of the corporation; a member or an authorized agent of the partnership; or another
individual serving as a representative of the debtor in this case.

I have examined the information in the documents checked below and | have a reasonable belief that the information is true and correct:

[ Schedule A/B: Assets—Real and Personal Property (Official Form 208A/B)

¥ Schedule D: Creditors Who Have Claims Secured by Property (Official Form 206D)

| Schedule E/F: Creditors Who Have Unsecured Claims (Official Form 206E/F)

& Schedule G: Executory Contracts and Unexpired Leases (Official Form 206G)

~i Schedule H: Codebtors (Official Form 206H)

¥ Summary of Assets and Liabilities for Non-Individuals (Official Form 206Sum)

Amended Schedule

_____ Chapter 11 or Chapter 9 Cases: List of Creditors Who Have the 20 Largest Unsecured Claims and Are Not Insiders (Official Form 204)

¥ Other document that requires a declaration  Corporate Ownership Statement

| declare under penalty of perjury that the foregoing is true and correct-

Executed on  February ’@, 2022 X
Signature of individual sjgning on behalf of debtor

Kevin J. Gates
Printed name

Vice President, LSE Capital Management LLC, Managing Member
Position or relationship to debtor

Official Form 202 Declaration Under Penalty of Perjury for Non-Individual Debtors

Software Copyright (c) 1996-2022 Best Case, LLC - www.bestcase.com Best Case Bankruptcy



2/16/22, 5:11 PM Internal CM/ECF Live Database

Miscellaneous:

22-10142 Powhatan Energy Fund LLC
Type: bk Chapter: 7 v Office: 1 (Delaware)
Assets: n Case Flag: VerifDue, 341Due

U.S. Bankruptcy Court
District of Delaware
Notice of Electronic Filing

The following transaction was received from William E. Chipman entered on 2/16/2022 at 5:11 PM EST and filed
on 2/16/2022

Case Name: Powhatan Energy Fund LLC

Case Number: 22-10142

Document Number: 2

Docket Text:
Schedules/Statements filed: Sch A-B, Sch D, Sch E-F, Sch G, Sch H, , Sum of Assets and Liabilities, Decl
Concerning Debtors Schs,. Filed by Powhatan Energy Fund LLC. (Chipman, William)

The following document(s) are associated with this transaction:

Document description:Main Document

Original filename:TO-FILE SCHEDULES.PDF

Electronic document Stamp:

[STAMP bkecfStamp ID=983460418 [Date=2/16/2022] [FileNumber=17443002-0
] [254585f131407e43e4c79dc3127flaale5ca73eb99102aa3dda9b262¢5113724bb2
b5e2839c76b6956e81936e4dff1558671f73fa0d29279780731a59ed7cbSf]]

22-10142 Notice will be electronically mailed to:

William E. Chipman, Jr. on behalf of Debtor Powhatan Energy Fund LLC
chipman@chipmanbrown.com, dero@chipmanbrown.com;fusco@chipmanbrown.com

U.S. Trustee
USTPRegion03.WL.ECF@USDOJ.GOV

22-10142 Notice will not be electronically mailed to:

https://ecf.deb.uscourts.gov/cgi-bin/Dispatch.pl?160673581652193 11


https://ecf.deb.uscourts.gov/cgi-bin/DktRpt.pl?187105
https://ecf.deb.uscourts.gov/cgi-bin/DktRpt.pl?187105
https://ecf.deb.uscourts.gov/doc1/042020260014?pdf_header=&magic_num=MAGIC&de_seq_num=8&caseid=187105
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